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STATE OF IOWA
 

2020
 

FINANCIAL REPORT
 

FISCAL YEAR ENDED
 

JUNE 30, 2020
 

CITY OF ASBURY, IOWA
 

DUE: December 1, 2020

16203100100000
CITY OF ASBURY CITY OF ASBURY
5290 Grand Meadow Drive, Suite 1
ASBURY IA 52002-2522
POPULATION: 5451

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and
federal agencies.

ALL FUNDS
Governmental  (a) Proprietary  (b) Total Actual  (c) Budget  (d)

Revenues and Other Financing Sources
Taxes Levied on Property 2,349,219 2,349,219 2,320,077
Less: Uncollected Property Taxes-Levy Year 0 0

Net Current Property Taxes 2,349,219 2,349,219 2,320,077
Delinquent Property Taxes 0 0
TIF Revenues 1,589,704 1,589,704 1,574,912
Other City Taxes 828,662 0 828,662 816,859
Licenses and Permits 75,797 8,180 83,977 90,935
Use of Money and Property 80,398 49,389 129,787 80,977
Intergovernmental 732,703 0 732,703 1,112,296
Charges for Fees and Service 862,154 2,526,871 3,389,025 3,511,689
Special Assessments 84,508 0 84,508 140,000
Miscellaneous 41,230 0 41,230 21,000
Other Financing Sources 0 0 0
Transfers In 5,291,023 558,466 5,849,489 7,455,339
Total Revenues and Other Sources 11,935,398 3,142,906 15,078,304 17,124,084

Expenditures and Other Financing Uses
Public Safety 707,575 707,575 810,804
Public Works 495,157 495,157 665,792
Health and Social Services 0 0 0
Culture and Recreation 1,205,732 1,205,732 1,360,668
Community and Economic Development 11,758 11,758 70,200
General Government 279,516 279,516 361,600
Debt Service 1,110,748 1,110,748 1,134,866
Capital Projects 2,565,490 2,565,490 4,484,737

Total Governmental Activities Expenditures 6,375,976 0 6,375,976 8,888,667
BUSINESS TYPE ACTIVITIES 1,696,325 1,696,325 2,326,129

Total All Expenditures 6,375,976 1,696,325 8,072,301 11,214,796
Other Financing Uses 0 0 0
Transfers Out 4,946,023 903,466 5,849,489 7,455,339

Total All Expenditures/and Other Financing Uses 11,321,999 2,599,791 13,921,790 18,670,135
Excess Revenues and Other Sources Over (Under)  Expenditures/and Other Financing Uses 613,399 543,115 1,156,514 -1,546,051

Beginning Fund Balance July 1, 2019 6,290,852 4,794,163 11,085,015 10,594,950
Ending Fund Balance June 30, 2020 6,904,251 5,337,278 12,241,529 9,048,899
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds Agency Funds

Indebtedness at June 30, 2020 Amount Indebtedness at June 30, 2020 Amount
General Obligation Debt 4,885,000 Other Long-Term Debt 0
Revenue Debt 1,158,000 Short-Term Debt 0
TIF Revenue Debt 1,666,000

General Obligation Debt Limit 24,829,240
CERTIFICATION

The forgoing report is correct to the best of my knowledge and belief

Signature of Preparer

Publication

Printed name of Preparer Phone Number

Signature of Mayor or other City official (Name and Title)

Date Signed

PLEASE PUBLISH THIS PAGE ONLY
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